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RECEPTION#: 195143, 06/11/2007 at 03:45:38 PM, 1 OF 8 PAGES, Total Fees: 
$41.00 MICHELLE NAUER, OURAY COUNTY, CO. CLERK & RECORDER 

EASEMENT AGREEMENT 

THIS AGREEMENT, made this 1 n-' day of June, 2007, between Ridgwa·y 
Hot Springs, LLC, with an address of 68 Bear Cub Drive, Ridgway, CO 81432 
("RHS"), and Telluride Real Estate Company, LLC 232 W. Colorado Ave. Telluride, 
Colorado 81435 ("TREC"). 

RECITALS: 

a) RHS, is the owner of Real Property in the Town of Ridgway, County of
Ouray, State of Colorado: Lot 1, Triangle Subdivision, according to the recoraed 
Plat filed April 22, 1 992 at Reception No. 150643 ( "Lot 1 "). 

b) TREC, is the , is the owner of the following real property in the Town of
Ridgway ("Town"), County of Ouray, State of Colorado: Lot 2, Triangle 
Subdivision, according to the recorded Plat filed April 22, 1992 at Reception No. 
150643 ("Lot 2" or "TREC Property"). 

ARTICLE I 
ABANDONMENT OF PRIOR EASEMENTS 

Section 1. 1 Existence of Prior Easement§. Documents recorded at 
Reception Number 150643, Book 230, Page 837 and Reception Number 163082 
grant certain easement rights for the benefit of Lot 2 over and across Lot 1 for the 
purposes of ingress, egress and entrance sign right of way ("Old TREC Access") 

Section 1.2. Voluntary Relinquishment of Existing Easements. In 
consideration of the rights created by this document, the Parties, by executing this 
agreement hereby voluntarily terminate, revoke and rescind all eas1::ment rights 
granted in the documents referenced in Section 1 .1 above. 

Section 1 . 3. Consideration for Future Colorado Department of 
Transportation ( "COOT") Approvals. Subject to the future COOT approval which 
would allow for the re-establishment of the pre-existing COOT Highway 550 access 
requiring the easement referenced in Section 1. 1 above, RHS agrees to cooperate 
with TREC regarding the re-establishment of the pre-existing easement rights with 
the specific understanding that TREC agrees to pay for all costs related to re
establishing the COOT approved access and will provide RHS with a sl 1dred parking 
agreement equal to the number of parking spaces lost in re-establishing the COOT 
approved access which will benefit both Lot 1 and Lot 2. 
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